2008-06-12

2007 07
Dave and Michael enter in to verbal negotiations to facilitate flipping a home for profit. Various responsibilities were discussed. Dave purchases various construction tools from an air compressor to an enclosed trailer to secure all the tools during home rehabilitation.

It is agreed that Michael will purchase a home and reside with Dave. It is agreed that Dave and Michael will share carrying costs (mortgage, tax and insurance) equally during the flip process. It is further agreed that Dave will pay for all utilities during this time of occupancy in whole to even the scale of contribution to the investment. It was also discussed that a portion of the resale proceeds would go to Dave relative to his contributions to the flip process. These agreements are made over the phone over weeks of time.
2007 11

More details were discussed as in who would burden various tasks. It was agreed that Michael would burden foundation repairs, roofing, appliances and floors. Dave would be responsible for demolition, electrical, drywall, painting and cleaning. There are many other tasks that would be distributed equally among the brothers to facilitate the flip as needed. An estimated close date for the property was established as December 17th
2007 12 08

Dave and family begin their journey to move from Illinois to Texas. While in transit Michael notifies Dave that the close date has been moved to December 20th. 
2007 12 09


Dave and family bunk with Michael at the Days Inn in Alvarado, Texas
2007 12 10


Dave orders phone service for 713 East Tucker Boulevard. Dave and family stay at the Studio 6 Extended Stay in Arlington, Texas. Michael leaves Texas for per diem work for a Target store in Florida.
2007 12 17


Dave and family leave the Studio 6 Extended Stay to temporarily reside in uncle’s vacant double wide trailer in Alvarado. Michael informs Dave and family the close date has been pushed again to December 26.

2007 12 26


Michael informs Dave and family the closing date has been pushed again to sometime in January. The following day, Dave relays final loan papers from realtor to Michael via overnight mail carrier.

2008 01 14


Dave and family take residence at 713 East Tucker Boulevard. Home repair expenses begin for Dave.
2008 01 18


Dave acquires settlement papers from realtor and requests water service from municipality. Service active January 21.
2008 01 23

Michael requests gas service from Atmos Energy. Service active January 28
2008 02 07

Michael returns from per diem work in Florida to reside with Dave and family
2008 02 27

Michael leaves for more per diem work in Virginia. He states he will not return until October.

2008 03 01


First Mortgage payment due. <$700. Michael contacts lender to fix loan error. 
2008 03 24

Dave pays Atmos Energy $140.57 and TXU energy $148.96

2008 04 01


Second Mortgage payment due $650
2008 04 30


Dave pays Atmos energy $82.63 and TXU energy $169.24

2008 05 01


Third Mortgage payment due $650. Michael visits property
2008 05 05


Michael informs Dave that he is delinquent $2400 in back rent and utilities. Dave withdraws $550 cash from bank and pays Michael $650 with additional $100 of on hand cash. Michael returns to his per diem work in Virginia. Dave then proceeds to tally up his expenses in to the property to levy against Michael’s claims.
2008 05 19


Dave sends $170.34 To Michael’s PO Box. $170.34 is what is calculated as what is owed against Michael’s rent claims levy against Dave’s financial contributions to the repair of the property as previously agreed.
2008 05 28


Dave sends $650 rent check to Michael’s PO Box as requested

2008 06 01

Fourth Mortgage payment due

2008 06 06


Michael sends Dave a Notice to Vacate property with an exit date of June 12 citing reasoning for lack of payment toward rent and that Michael and Dave agreed for Dave to move out by June 1st.
2008 06 13

Michael enters property without consent from tenants. Dave pays TXU bill $196.44

2008 07 20


Michael rescinds Notice to Vacate

2008 07 01


Fifth mortgage payment due. Michael and Kathy Suess enter into financial arrangement to reroute a portion of gas lease royalty payments managed by Kathy Suess of $650 a month to Michael’s account.

2008 08 01


Sixth mortgage payment due. Dave’s rent paid by Kathy Suess.

2008 08 20


Dave gives notice to Michael that Dave and family are vacating property. Dave agrees to pay an additional month of rent in absence of occupancy. Dave agrees to pay all utility overlaps and does so.
2008 09 01


Seventh mortgage payment due. Dave’s rent paid by Kathy Suess. Dave signs lease for new residence. Dave begins process of transferring utilities to new residence. Dave begins process of moving to new residence. 
2008 09 08 


Dave and family vacate property and surrender key.
